
資源

IMPORT & EXPORT OF
COMMODITIES
Our import and export of commodities business has a 
focus on international trade and the promotion of 
bilateral economic cooperation between Australia and 
the PRC. Through our strong network and ties, we are 
well placed to benefit from the burgeoning economy 
of the PRC.

COAL
Presently the largest shareholder in Macarthur Coal 
Limited (ASX: MCC.AX) with whom we are partners in 
the Coppabella Mine and the Moorvale Mine together 
providing approximately 44% of the low volatile PCI 
coal exported from Australia to the steel mills of Asia, 
Europe and the Americas. Macarthur Coal is the 
world's largest producer of low volatile PCI coal, 
exporting its entire product around the globe.

MANGANESE
In our Guangxi Daxin Manganese Mine and Guangxi 
Tiandeng Manganese Mine, we control the largest 
manganese mines in the PRC and are one of the 
largest manufacturers and suppliers of manganese 
products in the world.

OIL
An energy and minerals company with a growing 
focus on oil exploration, development and production 
responsible for significant large scale volume 
operations in Kazakhstan, the PRC and Indonesia.

ALUMINIUM
A 22.5% interest in the Portland Aluminium Smelter, 
one of the largest and most efficient aluminium 
smelting operations in the world, producing 
high-quality primary aluminium ingot.

Stock Code 股份代號: 1205

2010 
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Clarendon House, 2 Church Street

Hamilton HM 11, Bermuda

88

30 3001-3006

(852) 2899 8200

(852) 2815 9723

ir@citicresources.com

www.citicresources.com
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6 30  

2010 6 30

2010 2009

4 14,207,162 8,798,721

(12,791,577) (8,035,786)

1,415,585 762,935

5 57,716 51,421

(443,197) (218,869)

(320,138) (252,927)

20,847 (214,562)

6 (422,605) (423,887)

60,355 42,798

7 368,563 (253,091)

8 (160,771) (26,791)

207,792 (279,882)

167,528 (307,307)

40,264 27,425

207,792 (279,882)

9

2.77 (5.08)

2.77 (5.08)

10
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6 30  

2010 2009

207,792 (279,882)

(2,642) 16,350

— (4,905)

(2,642) 11,445

(36,799) 140,578

— (42,174)

(36,799) 98,404

(150,080) (187,471)

(189,521) (77,622)

18,271 (357,504)

(14,238) (292,306)

32,509 (65,198)

18,271 (357,504)
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2010 6 30 2009 12 31

16,831,794 16,847,211

124,609 83,332

341,512 341,512

312,138 311,993

429,237 487,378

2,066,668 2,138,286

11 62,770 69,758

335,548 285,013

208,618 187,929

20,712,894 20,752,412

1,339,064 1,458,153

12 2,425,869 2,121,418

713,547 631,177

13 2,486 2,472

14 5,586 4,043

17,548 81,589

4,923,052 4,480,336

9,427,152 8,779,188

15 597,057 811,943

311,116 105,546

839,110 792,212

14 46,884 43,248

16 2,678,556 2,251,687

17 8,657 8,968

38,618 43,527

4,519,998 4,057,131

4,907,154 4,722,057

25,620,048 25,474,469
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2010 6 30 2009 12 31

25,620,048 25,474,469

16 5,104,591 4,717,083

17 50,489 57,672

18 7,626,355 7,614,842

2,689,421 2,839,505

14 101,765 107,092

343,997 363,309

60,511 4,937

15,977,129 15,704,440

9,642,919 9,770,029

19 302,528 302,528

8,129,660 8,132,180

8,432,188 8,434,708

1,210,731 1,335,321

9,642,919 9,770,029
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2008 12 31 2009 1 1 302,328 7,314,719 65,527 — (507,582)

— — — — (94,848)

— — — — —

— — — — —

200 4,988 — — —

2009 6 30 302,528 7,319,707 65,527 — (602,430)

2009 12 31 2010 1 1 302,528 7,319,707 65,527 (89,417) (264,060)

— — — — (142,325)

— — — — —

— — — 8,940 —

— — — — —

2010 6 30 302,528 7,319,707 * 65,527 * (80,477) * (406,385) *

* 8,129,660,000 2009 12 31 8,132,180,000
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— (24,394) 23,235 40,931 677,171 7,891,935 1,433,403 9,325,338

11,445 98,404 — — (307,307) (292,306) (65,198) (357,504)

— — — — — — (61,611) (61,611)

— — — (42,230) — (42,230) — (42,230)

— — (880) — — 4,308 — 4,308

11,445 74,010 22,355 (1,299) 369,864 7,561,707 1,306,594 8,868,301

33,505 210,774 22,355 49,594 784,195 8,434,708 1,335,321 9,770,029

(2,642) (36,799) — — 167,528 (14,238) 32,509 18,271

— — — — — — (157,099) (157,099)

— — — — — 8,940 — 8,940

— — 2,778 — — 2,778 — 2,778

30,863 * 173,975 * 25,133 * 49,594 * 951,723 * 8,432,188 1,210,731 9,642,919
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6 30  

2010 2009

875,361 296,843

707,666 (831,321)

246,510 75,557

1,829,537 (458,921)

1 1 2,885,047 4,770,747

(28,960) (11,187)

6 30 4,685,624 4,300,639

2,873,937 1,661,349

1,811,687 2,639,290

4,685,624 4,300,639

2010 2009

4,685,624 4,300,639
237,428 —

4,923,052 4,300,639
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1.

HKAS 34

2009 12 31

2009 12 31

2.

HKFRS HKFRS HKAS

HKFRS

HKFRS 1

HKFRS 1 HKFRS 1  

HKFRS 2 HKFRS 2  

HKFRS 3

HKAS 27

HKAS 39 HKAS 39   

HK(IFRIC)  Int 17

HKFRS 5 HKFRS 5  

HKFRS

2008 10

4

2009 12

HKFRS 2009 HKFRS
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2.

HKFRS 2009 HKFRS

HKFRS 2 HKAS 38 HK (IFRIC)  Int 16 2009 7 1

HKFRS 5 HKFRS 8 HKAS 1 HKAS 7 HKAS 17 HKAS 36 HKAS 39

2010 1 1

3.

HKFRS

HKFRS 2010 5 HKFRS  2

HKFRS 1 HKFRS 1  

HKFRS 7  3

HKFRS 9  5

HKAS 24  4

HKAS 32 HKAS 32    1

HK(IFRIC)  Int 14 HK(IFRIC)  Int 14   4

HK(IFRIC)  Int 19  3

HKFRS 2010 HKFRS

HKFRS 2010 HKFRS 3 HKAS 27

2010 7 1 HKFRS 1 HKFRS 7 HKAS 1 HKAS 34 HK(IFRIC)

 Int 13 2011 1 1

1 2010 2 1
2 2010 7 1 2011 1 1
3 2010 7 1
4 2011 1 1
5 2013 1 1

HKFRS

HKAS 24 HKFRS
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4.

(a) Portland Aluminium Smelter

(b)

(c)

(d)

(e)
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4.

2010 6 30

605,130 220,152 10,371,591 1,287,350 1,722,939 14,207,162

2,878 — 17,633 5,935 14,930 41,376

608,008 220,152 10,389,224 1,293,285 1,737,869 14,248,538

91,449 73,127 210,500 122,854 289,361 787,291

16,340

(72,818)

730,813

(422,605)

60,355

368,563

2009 6 30

546,467 188,879 6,000,903 922,868 1,139,604 8,798,721

(474) — 1,338 7,184 8,113 16,161

545,993 188,879 6,002,241 930,052 1,147,717 8,814,882

(66,300) 47,654 81,790 114,901 (36,743) 141,302

35,260

(48,564)

127,998

(423,887)

42,798

(253,091)

 



15 2010

5.

2010 2009

15,693 34,386

17,405 1,157

1,631 3,124

2,878 (477)

4,361 3,576

15,748 9,655

57,716 51,421

6.

2010 2009

64,286 88,813

50,242 51,948

6,182 6,519

264,509 264,428

824 —

386,043 411,708

11,513 11,513

397,556 423,221

21,732 2,525

 * 3,317 (1,859)

422,605 423,887

* 1,365,000 2009 1,365,000

6 30  
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7.

2010 2009

483,901 525,775

35,428 31,910

5,356 3,130

839 839

2,778 —

 * 5,527 5,527

 * (33,644) 166,230

*

8.

2010 2009

— —

268,226 94,139

268,226 94,139

(107,455) (67,348)

160,771 26,791

16.5% 2009 16.5%

2009

30% 2009 30%

30% 2009 30%

14% 2009 14%

25%

2010 2012 2013 2014

20% 17.5% 15%

6 30  
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9.

2010 2009

167,528 (307,307)

2010 2009

6,050,567,038 6,047,169,248

7,113,262 3,151,820

6,057,680,300 6,050,321,068

2010 2009 6 30

10.

2009

6 30  
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11.

2010 6 30 2009 12 31

58,505 65,541

4,265 4,217

62,770 69,758

31,706 33,366

4,265 4,217

35,971 37,583

12.

2010 6 30 2009 12 31

2,130,465 898,937

138,836 677,953

35,934 271,065

120,634 273,463

2,425,869 2,121,418

319,888,000 2009 12 31 417,644,000

30 120

13.

2010 6 30 2009 12 31

2,486 2,472

2010 6 30 2009 12 31
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14.

2010 6 30 2009 12 31

4,849 1,720 2,750 —

737 — 1,293 —

— 4,277 — 220

— 142,652 — 150,120

5,586 148,649 4,043 150,340

— (101,765) — (107,092)

5,586 46,884 4,043 43,248

15.

2010 6 30 2009 12 31

491,669 739,818

51,067 25,336

20,578 18,194

33,743 28,595

597,057 811,943

30 90
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16.

2010 6 30 2009 12 31

 *  #  @ (a) 803,164 838,846

 *  # (b) 6,374,452 5,561,941

 * (c) 3,168 4,017

 * (d) 3,703 4,392

 * (e) 114,850 —

CITIC New Standard Investment Limited # (f) 288,603 288,608

CITIC Australia Pty Limited # (g) 178,287 195,006

 ^ (h) — 15,960

 ^ (i) 16,920 60,000

7,783,147 6,968,770

*
#

^

@ 14

(a)

(i) 39,214,000 305,874,000 2013 12 31 LIBOR
Portland Aluminium Smelter 22.5%

(ii) 276,000,000 316,986,000 2011 2 2 2015 9 30
4.78% 5.94% 239,575,000 2009 12 31 207,614,000

47,532,000 2009 12 31 55,841,000

(iii) 23,150,000 180,304,000 2012 12 10 LIBOR 0.85%

(b)

(i) 280,000,000 2,184,000,000 2013 1 23 LIBOR 1.10%

(ii) 212,966,000 1,415,799,000 LIBOR CITIC
Resources Australia Pty Limited

(iii) 125,000,000 970,360,000 2011 12 1 2012 8 4 LIBOR
2.47% LIBOR 2.67%

(iv) 1,521,000,000 1,746,868,000 2010 9 19 2016 2 10
4.78% 5.40%

(v) 50,000,000 57,425,000 2011 10 28 5.40%

(c) 6.69% 2012 9 30

(d) Coppabella Moorvale CMJV 6% 2013
12 11

(e) 4.70% 2011 6 21
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16.

(f) CITIC New Standard Investment Limited
LIBOR 1.50% 2012 9 2

(g) CITIC Australia Pty Limited
LIBOR 1.70% 2010 12 31

(h)

(i) CITIC Dameng Holdings Limited CDH

2010 6 30 2009 12 31

2,350,560 2,038,691

1,586,433 1,720,399

3,072,942 2,573,550

167,681 68,147

7,177,616 6,400,787

— 15,960

16,920 —

— 60,000

311,076 212,996

18,079 18,134

259,456 260,893

588,611 492,023

7,783,147 6,968,770

(2,678,556) (2,251,687)

5,104,591 4,717,083
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17.

2010 6 30

2010 6 30 2009 12 31

12,744 13,621

14,985 17,091

24,451 27,571

23,281 27,942

75,461 86,225

(16,315) (19,585)

59,146 66,640

(8,657) (8,968)

50,489 57,672

18.

2010 6 30 2009 12 31

7,626,355 7,614,842

2007 5 17 CITIC Resources Finance (2007) Limited CR Finance

99.726% 1,000,000,000 6.75%

CR Finance 2014 5 15

2010 6 30 982,800,000 7,665,840,000 2009 12 31

976,900,000 7,619,820,000
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19.

2010 6 30 2009 12 31

10,000,000,000 2009 12 31 10,000,000,000

0.05 500,000 500,000

6,050,567,038 2009 12 31 6,050,567,038

0.05 302,528 302,528

20.

(a) 2007 JSC Karazhanbasmunai KBM 2006 4

KBM 1,604,789,000

84,815,000

2007 2008 KBM Mangistau Oblast

2010 2 8 KBM

KBM

KBM

(b) 2009 KBM KBM

4,351,014,000 229,955,000 854,110,000 45,141,000

2010 1 19 KBM 2010 3 25 KBM

KBM 2010 4 9 Mangistau Oblast

KBM 2010 7 KBM

KBM KBM
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21.

2010 6 30 2009 12 31

25,581 20,453

37,608 21,258

41,073 55,042

104,262 96,753

22.

21

2010 6 30 2009 12 31

295,941 491,680

Karazhanbas 359,484 522,600

262,948 199,460

906,006 184,200

1,528,438 906,260

748,080 906,260

780,358 —

1,528,438 906,260

2010 6 30 2009 12 31

4,410,737 4,395,268

— 18,640

2009 12 31
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23.

(a)
2010 2009

(i) 761,478 1,236,416

(ii) 1,979 3,496

(i) 16,758 14,495

(iii) 22,328 8,615

(i) 1,195 —

(iii) — 1,227

(iv) 529 3,939

(v) 10,696 —

(vi) 3,023 6,216

(i)

(ii) 6 LIBOR 1.70%

(iii)

(iv) 1.50%

(v)

(vi) 6 LIBOR 1.50%

(b) CITIC House Pty Limited 1,624,000

2009 1,393,000

(c) 1,040,000 2009 672,000

(d)

(a) (c) A

6 30  
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24.

(a) 2010 7 23 CDH

2010 7 23

(b) 2009 12 22 Macarthur Coal Limited Macarthur Coal

CMJV 7% Coppabella Moorvale Coppabella Coppabella

CMJV Macarthur Coal CMJV 7%

Macarthur Coal

2010 7 26 Coppabella Coppabella 2010

7 26

(c) 2010 8 2 Highkeen Resources Limited

CDH

84,600,000 CDH 262 258,320 64,580

2010 8 2

(d) 2010 8 12 BVI CDH

BVI CDH 1,460,535 463,280,000

532,772,000 16,995,000

2010 8 12

463,280,000 532,772,000

34.5%

100%

CDH

2010 8 12 2010 8 26
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24.

(e) 2010 8 24

Macarthur Coal Macarthur Coal 38,150,000

Macarthur Coal 15% Macarthur Coal 11.5

438,700,000 3,040,191,000

(i) 334,350,000 2,317,046,000 Bowen Basin MDL162 90%

(ii) 25,650,000 177,755,000 MDL162

(iii) Macarthur Coal

Macarthur Coal 2010 8 30 2010

8 30 Macarthur Coal 2010 8 31
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2009 2008

2009 Brent

2009 2009 2010 52 72 78

Karazhanbas 2009 55% Karazhanbas

Karazhanbas

Seram Non-Bula

2010

2010 8

CITIC Dameng Holdings Limited CDH

CDH
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2009

30%

17.01% Macarthur Coal Limited

Macarthur Coal 2010 6 30 2010

Macarthur Coal Macarthur Coal Coppabella Moorvale

CMJV 7% CMJV CMJV

Macarthur Coal 17.01%

2009

2010
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6 30
2010 2009

14,207,162 8,798,721 61.5%
1,415,585 762,935 85.5%

EBITDA 1 1,316,692 732,450 79.8%
167,528 (307,307)
2.77 (5.08)

 2 10.0% 8.7%
 3 9.1 5.7 

2010 6 30 2009 12 31

4,923,052 4,480,336 9.9%
30,140,046 29,531,600 2.1%

7,783,147 6,968,770 11.7%
59,146 66,640 (11.2%)

7,626,355 7,614,842 0.2%
8,432,188 8,434,708 —

 4 2.1 2.2 
 5 183.4% 173.7%

 6 125.1% 120.6%

1  +  +  + 
2  x 100%
3  + 2
4

5  +  +  x 100%
6  +  +  –  x 100%

2009 2009

2009
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2009

• 11%

2009

2009

2009 15%

• 2009 2009

2010 2009 35% 54%

16%

2009

2009 11%

• 2009

2010

2010 6 30 2009 12 31

8,700,000 2009 16,900,000

• 2009 9,200,000

2010 6 30

2009 12 31

• 2016 Loy Yang Power 2010 3 1

2016 2036 Portland Aluminium Smelter
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 17%

 33%

 41%

2009

2009 7% 8%

2010 4 2010 5

2009

2009

12% 13%

2010 2009

2010 6 30 2009 12 31 11,700,000 2009

22,300,000

Macarthur Coal 17.01% Macarthur Coal

2010 6 30 Macarthur Coal Macarthur Coal

60,400,000 2009 42,800,000

2009 12 Macarthur Coal CMJV 7% Coppabella

Moorvale Coppabella Coppabella CMJV

Macarthur Coal CMJV 7%

Coppabella 2009 12 22

Macarthur Coal 2010 7 Coppabella

Coppabella CMJV CMJV

Macarthur Coal 17.01% Macarthur Coal

CMJV 73.3% Coppabella 2010 7 26
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Macarthur Coal 2009 12 22 Macarthur Coal Gloucester Coal Ltd.

Gloucester Gloucester Noble Group Limited Noble

Middlemount Coal Pty Ltd. Middlemount 25.34% Noble Noble Gloucester

87.7%

Noble Gloucester Gloucester Noble Macarthur

Coal Gloucester Middlemount 100% 2010 4 Gloucester Noble

Gloucester Noble

73%

225%

CATL

2009 CATL

2009 30%

2009

Mount Gibson Iron Limited Koolan Island

2009

2009

2009 7 CATL

2009

17% 32%
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39%

33%

2009

2009

2009

17% 2009 30%

92% 71%

3%

2010

2010 6 Highkeen Resources Limited Highkeen

CDH CDH

2009 Highkeen

CDH

CDH Highkeen 80% 20% Highkeen

CDH

2005 CDH CDH 2009

2009

CDH 2009 CDH

2009 2010 7 2
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CDH 2010 7 CDH

2010 7 23

2010 8 Highkeen CDH

CDH

CDH CDH

2010 8 2

2010 8 CDH (a)

BVI

CDH 34.5% CDH (b)

34.5%

100%

CDH Highkeen 80% 20% CDH Highkeen

BVI 52.4% 13.1% 34.5%

65.5% 34.5%

CDH

2010 8 12 2010 8 26
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SERAM NON-BULA

CITIC Seram Energy Limited CITIC Seram Seram Non-Bula

Seram Non-Bula 51% Seram CITIC Seram Seram

Non-Bula

2009 12 31 Seram Non-Bula 8,700,000

CITIC Seram

91,300,000 88%

2,500,000 94%

2009

Seram

Seram 2009

2010 2009
(51%) (51%)

170,000 162,000    5%

91.3 48.6  88%

185,000 223,000  17%

1,020 1,230  17%

2009

Nief Utara A East Nief Nief Utara A

East

Nief

2010

2010 Oseil
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90%

2004 2 2010 5

2034

2009 12 31

11,800,000

2010 2010 8

A A 2010

5

2009 2010

2010 2013

KARAZHANBAS

JSC Karazhanbasmunai KBM 50% KBM 47.3% JSC

KazMunaiGas Exploration Production KMG EP KBM KMG EP

KBM

KBM Mangistau Oblast Karazhanbas

Karazhanbas 2020

2009 12 31 Karazhanbas 341,500,000

1,631,600,000 50%

310,600,000 1,675%

2009
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2009

2010 2009
(50%) (50%)

Urals Mediterranean 75.9 50.6  50%

Dated Brent 77.5 51.8  50%

70.1 45.2  55%

2,996,000 3,117,000    4%

1,631.6 1,091.0  50%

3,077,000 3,111,000    1%

17,000 17,200    1%

2009 55%

2009 2010

Karazhanbas

2010 2 2010 2010 6 30

2009 6 30

2009 1 1 Karazhanbas

2009 22%

2009 105%

2009 KBM

2010 6 30

115,300,000 2009 2009

14.5

2009 13.7

2010 2012 2013 2014 20% 17.5%

15%
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2010 6 30 4,923,100,000

2010 6 30 15,468,600,000

803,200,000

6,374,400,000

605,500,000

59,100,000

7,626,400,000

Portland Aluminium Smelter 22.5%

CATL

CITIC Resources Australia Pty Limited

CATL CATL CATL

2008 1 280,000,000 2,184,000,000

16

2009 CMJV

17

CITIC Resources Finance (2007) Limited CR Finance 2014

1,000,000,000 6.75% 2007 5 CR Finance

18

2010 6 30 183% 125% 2009 12 31 174%

121% 2,687,200,000
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2010 6 30 10,800

(a) Pension Provisioning Law

(b) 11/1992

(c)

(d)
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A.4.1 E.1.2

A.4.1

A.4.1

E.1.2

2010 6 25 63

2010 6 30

XV XV 7 8

352
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0.05

— 20,000,000 0.33

— 10,000,000 0.17

5,525,000 — 0.09

224,000 2,000,000 0.04

— 10,000,000 0.17

28,000  (1) — —

— 10,000,000 0.17

(1) 28,000 28,000

18,000 —

500,000 0.01

2010 6 30

XV XV 7

8

352
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2010 2010
1 1  (1)  6 30  (2)  (3)

20,000,000 — — 20,000,000 07-03-2007 07-03-2008  06-03-2012 3.065
10,000,000 — — 10,000,000 02-06-2005 02-06-2006  01-06-2013 1.077

2,000,000 — — 2,000,000 02-06-2005 02-06-2006  01-06-2013 1.077
5,000,000 — — 5,000,000 02-06-2005 02-06-2006  01-06-2013 1.077
5,000,000 — — 5,000,000 28-12-2005 28-12-2006  27-12-2013 1.057

10,000,000 — — 10,000,000 02-06-2005 02-06-2006  01-06-2013 1.077

52,000,000 — — 52,000,000

1,000,000 — — 1,000,000 02-06-2005 02-06-2006  01-06-2013 1.077

53,000,000 — — 53,000,000

(1)

(2)

(3) 2010 5 5

(a) 28,000,000 02-06-2005 01-06-2010 01-06-2013

(b) 5,000,000 28-12-2005 27-12-2010 27-12-2013

2010 6 30 336

XV 2 3

5%

0.05

3,267,916,123  (1) 54.01
CITIC Projects Management (HK) Limited 2,517,502,330  (2) 41.61
Keentech Group Limited 2,517,502,330  (3) 41.61
CITIC Australia Pty Limited 750,413,793  (4) 12.40

693,776,341  (5) 11.47
Temasek Capital (Private) Limited 443,267,500  (6) 7.33
Seletar Investments Pte. Ltd. 443,267,500  (7) 7.33
Baytree Investments (Mauritius) Pte. Ltd. 443,267,500  (8) 7.33
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(1) CITIC Projects Management (HK) Limited CITIC Projects CITIC
Australia Pty Limited CA

(2) CITIC Projects Keentech Group Limited Keentech CITIC Projects

(3) Keentech CITIC Projects

(4) CA

(5) Temasek Capital (Private) Limited Temasek Capital
Ellington Investments Pte. Ltd. Ellington 250,508,841

4.14% Ellington

(6) Temasek Capital Seletar Investments Pte. Ltd. Seletar Temasek Capital

(7) Seletar Baytree Investments (Mauritius) Pte. Ltd. Baytree Seletar
Temasek Capital

(8) Baytree Seletar

2010 6 30

XV 2 3

5%

2009 13.51B(1)

2010 4 24

2010 8 27




