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VOLUNTARY ANNOUNCEMENT 
 

COMPLETION OF THE PROPOSED ACQUISITIONS OF 
PARTICIPATING INTERESTS IN ANCILLARY BUSINESSES FOR  

THE KARAZHANBAS OILFIELD IN KAZAKHSTAN  
 
 

Reference is made to the announcement of CITIC Resources Holdings Limited (the “Company”) 
dated 7 July 2021 in relation to the Proposed Acquisitions (the “Announcement”). Unless otherwise 
specified, capitalised terms used in this announcement have the same meanings as those defined 
in the Announcement.  
 
The Board is pleased to announce that all the conditions precedent for the Proposed Acquisitions 
have been fulfilled and the completion of the Proposed Acquisitions has taken place on 31 August 
2021. Immediately after completion of the Proposed Acquisitions, the entire participating interest of 
each of Caspi Bitum and UTTiOS is directly owned by CCPL, which is a wholly-owned subsidiary of 
CCEL. As CCEL is not a subsidiary of the Company, but a joint venture whose results are accounted 
for in the Group’s consolidated financial statements using the equity method, each of Caspi Bitum 
and UTTiOS has not become a subsidiary of the Company immediately after completion of the 
Proposed Acquisitions. 
 
 

By Order of the Board 
CITIC Resources Holdings Limited 
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