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ACQUISITION OF A 51% PARTICIPATING INTEREST
IN THE SERAM ISLAND NON-BULA BLOCK, INDONESIA

TIME-EXTENSION FOR DESPATCH OF CIRCULAR

Reference is made to the announcement dated 12 July 2006 by the Company concerning its conditional
acquisition of a 51% participating interest in the benefits, rights and obligations of the Contractor in the
Production Sharing Contract relating to the Seram Non-Bula Block.

The Company has applied to the Stock Exchange for an extension of time to issue and despatch the Circular to
Shareholders on or before 17 August 2006.

Reference is made to the announcement dated 12 July 2006 (the “Seram Announcement”) by the Company
concerning its conditional acquisition of a 51% participating interest in the benefits, rights and obligations of the
Contractor in the Production Sharing Contract relating to the Seram Non-Bula Block (the “Acquisition”). Unless
the context provides otherwise, terms and expressions defined in the Seram Announcement shall have the same
meaning when used in this announcement.

The Acquisition constitutes a discloseable transaction for the Company under Chapter 14 of the Listing Rules.
Under Rule 14.38 of the Listing Rules, the Company is required to issue and despatch a circular in relation to the
Acquisition (the “Circular”) to Shareholders on or before 3 August 2006.

In the course of obtaining clearance of the Circular with the Stock Exchange, the Company has been requested by
the Stock Exchange to comply with Rules 18.07 and 18.09 of the Listing Rules by providing further disclosure in
the Circular. As more time is needed for the Company to prepare and finalise information required (including,
among others, the details of exploration and production operations) for inclusion in the Circular, the Company has
applied to the Stock Exchange for an extension of time to issue and despatch the Circular to Shareholders on or
before 17 August 2006.

As the implementation of the Sale and Purchase Agreement is subject to the satisfaction or waiver of the
conditions precedent as set out in the Seram Announcement, Completion may or may not occur. Shareholders
and potential investors should take note of this and exercise caution when dealing in the securities of the
Company.
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Please also refer to the published version of this announcement in The Standard.



